a ey 


Poa vi Oh 


Mie FRASER INSTITUTE, 


30th JUNE, 1879. 


MONTREAL: 


THOS. LARKIN, PRINTER, 138 ST. JAMES SFREET. \ 
: 1879 
ns © 
# TE NS) “5 


DS ita i it , 
A , v, 
F J NG i ii vA ft 
ve ' 4 B) Tavs al ee Ny Nes bet 
JAAR nn Nee gs ate yay Ny Vigo Hy } 
ee Ruy rf x mi can } ‘i re ‘ / 7 . 4 
Fale J 


pet 


bs . Nin ae . ioe 
ny eas 7 net ey ped 


mu in Hy gai: vgNtE: 
hoe, rt ies Lam \ ny j 


ar, ‘0 os ” ; ri j ' F a { bi i an J 0 i i i 
aur he A To Rane aot! Ty Miky 0 Ninh ul a 
lie d ae | } ‘ te | | 


wa i ‘ ' ‘ TaD | \ r =? 
b mht ti rt del 4 Pay " ’ { } ‘ SPN 
i #s) ie b t , A ige! We mel Vee Lett 
4 N Deu bik ‘est rs) Th ata ye 4k eA ene Pup iy' Sy et. sae 
PALE ay j i , 
“HOR nti al Lave ay lle) a is TOR Vee sR MA ed ; 
eat irene t y) { 1 rial ; I 
at Ale, ‘et adit 1 hd Al) eh hile | aba LUTON hee Bair by 12 ita) EN 
i i i : ' f } 


ia ne. be My i ie ATH 3 Dero ASNT ; aL, bs Me a 
ra, é ' 1 
i mA! , y i ‘ ai 
i) PAL ‘N | HA : 4 } j \ 
‘ 7 i f \ 
if, ij , ’ } ii | 
BU Tel t Oo ( j > , 
“ 
Ten! 1 i 
al i t ' , i 


~ f 
os “V2 Res) | | 
i : eid c wi ihe hi Wie 
Rai th hy Nir J ‘Ket ’ 
ik ne aH, } ; ; ( iF 
an ‘a n'y cv 1 } h "AZ Sati b : 
4} ine Stanek U { } ; i 5) i 
i by Orbe, be 24 ye mv : | 
mo ij 
ray ‘ Cae, 4% 
Me Radhaninh,'y | Paes 
wy i ) 
' ry 4 ha 4 : 
‘bs 4 b. : 1 \ 
“td . ot i" 1" 
ai ‘ ley “th i} i, { hy { + 
Wi ' . 


AM nie hat 
ou 
iy i ie Visit ny os al * 
Ni BONN toy, Wad a nay: rina! 
nn yan ‘ei ab j n ALAM eg van | J } } f 


Mt fi ay Me nt Wins A SA Mh Aan oe ato? 1% th ny i Ny Pip, 
veces tm } sa ah whl sey iD ba: ie doy at et Cain ee ON ate ‘ i a é) se aA TREN \ 


y [are 1 Sip { P sls AW aa ' ‘ ‘ HPO & y 

j 7) Pik wees TPT | aT no Lees : A ’ 

i a a rol si i ae) My hi tt } YY ph :) ey on ; i Whe J at iy ibe 
: oh if \ 


i A ea. NEP a in om ete he i 
ay Aa enh Te wi spe a\ i 1 was A et ip " 7 ah ee ié ai 


> 4 
¥ ay if a 4 nih ivy 


‘fag 
0 


we 


ahi ron 18) 
cubes) 1, to 


Wi Ge 


Las whl Abe ie 


iat i) ni 


Digitized by the Internet Archive 
in 2024 with funding from 
University of Toronto 


https://archive.org/details/firstreportoffra0Ofras 


pws be GLE ae 


The Board of Governors of the Fraser Institute have delayed the pub- 
lication of any statement of their proceedings, in the hope of being able, in 
their first report, to announce some substantial progress towards the opening 
of the Institute. 

Unfortunately, however, the continued depreciation in the value of 
property compels a still further postponement of that event. And they have 
therefore decided to issue a first report, annexing to it a statement of facts 
to assist in the comprehension and appreciation of the accounts, and to 
show, in chronological order, the circumstances by means of which the 
laudable intentions of the Founder have been so far defeated. 

On the 23rd April, 1870, Mr. Hugh Fraser, a merchant carrying on 
business in Montreal, made a Will ; in which, after various special bequests, 
he appointed the Honorable John J. C. Abbott, of Montreal, Advocate and 
Queen’s Counsel, and John Cowan, of Montreal, Merchant, his Executors, 
requiring them to pay the legacies mentioned in the Will, and thereafter 
to transfer the balance of the Estate to Mr. Abbott and the Honorable 
Mr. Justice Torrance, as his Trustees. 

The Will then proceeds as follows : 

‘* T give, devise and bequeath the whole of the rest and residue of my 
*¢ Estate, real and personal, moveable and immoveable, of every nature and 
‘* kind whatsoever, to the said Honorable John J. C. Abbott and to the 
** said Honorable Frederick W. Torrance, hereby creating them my univer- 
‘¢ sal residuary, filuciary, legatees. And it is my will and desire that they 
‘do hold the same in trust for the following intents and purposes, namely, 
‘* to establish at Montreal, in Canada, an institution to be called the 
* Praser; Institute,” -* 

‘To be composed of a free public library, museum and gallery, to be 
‘¢ open to all honest and respectable persons whomsover, of every rank in 
“ life, without distinction, without fee or reward of any kind; but subject 
“to such wholesome rules and regulations as may be made by the govern- 
‘‘ing body thereof from time to time, for the preservation of the books 
‘“ and other matters and articles therein, and for the maintenance of order ; 
“ and for that purpose to procure such charter or act of incorporation as 
“ my said trustees may deem appropriate to the purpose intended by me, 
“ namely to the diffusion of useful knowledge by affording free access to 
“ all desiring it to books, to scientific objects and subjects, and to works 
“ of art; and to the procuring such books, subjects and objects, as far as 
“ the revenue of my estate will serve, after acquiring the requisite pro- 
‘“ perty and erecting appropriate buildings, and after paying expenses of 
“ management, making always the acquisition and maintenance of a 
“ library the leading object to be kept in view. And it is my desire that 
‘“: three persons should be named by my said trustees, to compose with 
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“ them the first board of governors of the “Fraser Institute,” which it is 
“my desire shall always be composed of five persons professing some form 
“ of the Protestant faith, with power to them to supply any vacancy caused 
« by death or resignation, or by crime or offence, the conviction whereof 
‘“ shall vacate the tenure of office of the offender. And itis further my 
“ will and desire that my friend the Honorable John J. C. Abbott shall be 
“ the first president of the “ Fraser Institute,’ and shall retain that posi- 
tion during his life ; and so soon as the requisite charter shall have been 
“ obtained, a Baer all the powers necessary to carry out my design 
herein contained, I desire that the residue of my estate and effects, after 
‘deduction of the expenses of the management thereof, shall be forth- 
“ with conveyed over to the Corporation to be thereby formed, to be called 
“ the “ Fraser Institute,” for the purposes herein declared. In order to 
“ prevent any difficulty arising in the conduct of the business of the trust 
“ hereby created, it is my will and desire that Mr. Abbott as the senior 
“ trustee, shall have a second or decisive voice in the event of any differ- 
“ ence of opinion between him and his co-trustee: and in the event of a 
“ vacancy occurring in the said trust from any cause whatever, whereby 
“ the number of trustees is reduced from time to time to one, it shall be 
“ the duty of the other, and he is hereby authorized, to name a trustee to 
“ fill the vacancy so occurring by a notarial instrument to that effect, 
“ and thereafter the senior trustee shall have a second or decisive casting 
‘vote, in case of a difference of opinion. And I hereby confer upon my 
“ executors hereinbefore named full power to settle and adjust all matters 
connected with my movable property, and upon my trustees herein- 
before named, power to sell and realize such of my estate and effects as 
‘they shall deem expedient, to acquire property whereon construct 
‘ suitable buildings, and to proceed in all respects with all eee in 
‘ the carrying out of my desires hereinbefore expressed, up to such time 
‘as the property and estate hereby devised to them shall be conveyed 
over to the “‘ Fraser Institute.’ I desire that the term of office of my 
‘executors be continued beyond the term limited by law, and until the 
+ duties hereby imposed upon them in the payment of special legacies be 
“ completed; and it is my will that my executors and trustees shall be 
responsible each for his own default only ; and lastly, I hereby revoke 
‘and make void all former wills and codicils by me heretofore made. 
‘“ And I do declare this to be my last will and testament.” 

By a Codicil made on the 2nd May, 1870, Mr. Fraser cancelled the 
legacies made in the Will to his brother, Alexander Fraser; and instead 
thereof bequeathed to him an annuity of one thousand dollars a year. And 
he also thereby made some additions to his Will. 

The special bequests were as follows : 


~ 


~ 


~ 
- 


To Misseiliza bet ow raser ec vio eee ee ae Sage $4000 00 
To the children of the eetatons s brother-in- “law, George Chap- 
TAT ste ech eet eek eas eee eceors oie caine cares are are ponent Renee ee aes 8000 00 
To Mrs. Jane Fraser. Vee VeLis eee Ee Senate Ras: yes Ge ee 5 2000 00 
ToMritames Sinith Notary tiie .at en peo aes <P preabaeer ate 1000 00 
Top Mra ward iM Gone ec ne eee sepececcneece 1000 00 


Carricd for warden. sats eis « cent ceeded te. ree eee Gee te en LLU OU MSS 


Brohebtwiorwardee. 8 05h, FTP Petite bo YY . $11000 06 

To Mr. and Mrs. Robert Leckie, for the purchase of some token 
IOUS UT ATC 2h ot cad ous bins shes sivbe wig. cidlsl gm ibia'i awe erctsls 200 00 
To Mr. George Denholm, for the same purpose.............- 100 00 
Cr Ete OMIT Rene Oy Sent era tus y tne cae rate Ones day e Less 500 00 
Daherhery) Wide SLNpsOnee aye. else deteGa rs voor 2a: 100 00 
TovbesM oatrealGeneral (Hospitdliiacias vucrbeiap ieee sls eoakasieee 1000 00 
Ort nenLathienve DeneVOLENE OOCLELY «iad on «x scmendin #9 04.054 he ae 500 00 
ULL CRECORESLaTICHOTM WA GAS VLU sn, ya se pueate + dir Sic eyaururiays m & 500 00 
VO ULne pate wANUTeW SMLOIMe fre ts, aes eee Ge ee ect foe bos atte 500 00 
Dost bene ons Jnats. O. Abbotts pie eo Vey V.cyet oe ae eee 4000 00 
Toutihetione Wiraderick, Torrance ok 145.44 os nelth Wa eed. 2ee dos 1000 00 
$19400 00 


To Alexander Fraser, an annuity of $1000 per annum during his life. 


Mr. Fraser died on the [5th May, 1870, unmarried. At his death there 
were surviving him as his heirs, his brothers and sisters or their representa- 
tives, as follows, namely:—John Fraser, Alexander Fraser, Jane Fraser, 
wife of Andrew Fraser of Hawkesbury, George Wheatley Chapman, Sylvanus 
Fraser Chapman, and John Henry Chapman, minor children issue of the 
marriage of Catherine Fraser with George Chapman ; Donald Fraser and 
Klizabeth Fraser. 

Upon the death of Mr. Fraser, the Executors took possession of the 
Estate, and proceeded to administer it in the usual manner. 

Mr. Fraser was carrying on a wholesale grocery business at Montreal 
at the time of his death ; in connection with which there was a considerable 
quantity of stock-in-trade in his warehouse there ; debts due by and to him ; 
joint accounts running ; and other ordinary incidents to a similar business. 
During his last illness, which lasted for several months, this business was 
conducted under hisinstructions by Mr. John H. Meuzies, his book-keeper 
and confidential clerk, assisted by Mr. Edward Moore, his warehouseman ; 
both of whom had been in his employ for some time and possessed his 
entire confidence ; and the Executors continued Mr. Menzies and Mr. Moore 
in their employ for about a year after Mr. Fraser’s death, for the purpose of 
winding up the business by disposing of the goods, regulating the accounts, 
collecting and realizing the assets, and paying the debts of the concern. 

In addition to the business, the Estate consisted in the main of six 
hundred shares of Merchants’ Bank Stock paid up ; and three hundred shares 
upon which ten per cent had been paid; the stock of cattle, crops, &c., 
upon the Farm known as the King’s Post Farm; and real estate of con- 
siderable value, more or less hypothecated, namely :— 

A warehouse in St. Sacrament Street, Montreal, hypothecated for 
$20,000.00. 

A warehouse in St. Peter Street, hypothecated for $912.50. 

The farm in the Parish of Lachine, known as the King’s Post Farm, 
hypothecated for $2,400.00. 

The farm in the same Parish, known as the Knox Farm, hypothecated 
for $14,000. 

The farm in the same Parish, known as the McMartin Farm, hypothec- 


ated for $683.59. 
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On the 15th June, 1870, the heirs of Mr. Fraser instituted an action 
against the Executors and Trustees, to set aside the bequest and devise made 
for the establishment of the Fraser Institute, on the ground of its being in 
contravention of the law of mort-main, in which action the Defendants 
appeared and pleaded. 

In the meantime, the Executors commenced paying off the legacies 
bequeathed by the Will, by means of the proceeds of the sale of a portion 
of the shares of Merchants’ Bank Stock, there being no other asset avail- 
able for the purpose. 

About the 30th day of June, 1870, having up to that time paid legacies 
to the extent of $8,100.00, they were prevented from proceeding with further 
payments by a notice and protest served upon them and upon the Merchants’ 
Bank, by the heirs, prohibiting the Bank from permitting the sale of any 
more of its shares, and from paying any dividends to the Executors, on the 
ground of the illegality of the Will. Consequently no further payment of 
legacies took place, with the exception of asmall portion of the charitable 
legacies, which were subsequently paid out of other assets; until after the 
final decision in the Privy Council, of the suit instituted by the heirs. 

The details of the realization of the personal Estate of the Founder, 
and of the disposition ofits proceeds, are to be found in the annexed accounts. 

On the 30th March, 1871, the action of the heirs was dismissed in the 
Superior Court, by a judgment rendered by the Hon. Mr. Justice Beaudry. 

From this judgment the heirs immediately appealed to the Court of 
Queen’s Bench ; and after two hearings before that Court, judgment was 
rendered on the 24thJune, 1873, reversing the judgment of the Superior 
Court, and annulling the bequest for the establishment of the Institute. 

The Judges present were ;— 

The Honorable Mr. Chief Justice Duval, 


My os Mr. Justice Drummond, 
¢ ¢ rf ‘ rT 
" ; ; ‘ Badgley, 
€é 66 é 6é Monk 
5 ? 
te 6e 66 6é 


Taschereau. 

The Honorable Mr. Justice Duval and the Honorable Mr. Justice 
Badgley dissented from this judgment. 

The Executors and Trustees thereupon moved to be allowed to appeal to 
Her Majesty in Her Privy Council, which motion was granted, and the 
appeal duly instituted. 

In June, 1874, Mr. Abbott proceeded to England to take charge of the 
proceedings before the Privy Council, and succeeded in bringing the case 
toa hearingin August of that year; when after an elaborate argument, 
lasting for three days, the case was taken under advisement by the Judicial 
Committee, composed of the following Judges :-— 


LORD JUSTICE JAMES, 
SIR BARNES PEACOCK, 
SIR MONTAGUE SMITH, 
SIR ROBERT P. COLLIER. 


And judgment was finally rendered by their Lordships on the 26th No- 
vember, 1874, reversing the judgment of the Court of Queen’s Bench, and 
holding the bequest valid. 


7 


During the session of the Quebec Legislature held in the autumn of 
the year 1870, and while this litigation was pending, the Executors and 
Trustees procured an Act of that Legislature incorporating the Fraser Insti- 
tute. This Act appears in the Statutes of that Provin’e as 34th Vic., Chap. 
50, intituled ‘* An Act to incorporate the Fraser Institute.” 

By this Act the first Board of Governors of the Institute was appointed, 
namely :— 

THE HONORABLE JOHN JOSEPH CALDWELL ABBOTT, 

ve ue FREDERICK WILLIAM TORRANCE, 

THOMAS WORKMAN, Esq., 

PETER REDPATH, Esq., 

ALEXANDER MOLSON, Esq. 

And in conformity with the Will, Mr. Abbott was appointed the first 
President, to retain that office during his life. 

Also pending the litigation, the heirs caused to be served a series of no- 
tarial protests upon the Trustees and Executors, and other parties concerned, 
namely :— 

On the 30th day of June, 1870, a notification and protest to the Mer- 
chants Bank of Canada, already referred to, prohibiting it from permit- 
ting any more of the stock to be sold, or any dividends to be drawn. 

On the 25th June, 1873, a declaration, notification and protest upon the 
Executors and Trustees, in respect of the farm stock and crops of the Founder, 
upon the King’s Post Farm. 

On the 26th January, 1874, a notifieation and protest upon Edward 
Moore and J. H. Menzies, informing them of the intention of the heirs to 
take possession of the St. Sacrament Street stores, and to claim payment of 
the rental therein mentioned, 

In consequence of the first of these protests, the Bank declined to pay 
to the Executors the dividends on the stock ; but upon the increase of their 
capital in 1872, it allowed the dividends to be appropriated to the payment 
of the premium and of the first call upon the new shares to which the Estate 
then became entitled. And the dividends then accrued were applied to that 
object. 

After the greater part of the stock in trade, &c., had been disposed of, the 
management of the Estate was left in the hands of Mr. Menzies, the Execu- 
tors and Trustees supervising his acts, but personally taking no part in the 
reception, custody or disbursement of the funds. He received the same 
salary previously allowed him by Mr. Fraser, for about a year, until the 
stock in trade had been realized ; and upon the adjustment of the accounts 
hereinafter mentioned, the remuneration for his services after the first year 
was fixed with his consent at a sum equal to a gommission of five per cent 
upon the actual receipts of revenue ; at which rate it has remained to the 
present time; no charge being made for office rent or for the custody or 
keeping of the books. 

Upon the promulgation of the decision of the Privy Council, the 
Executors and Trustees caused the accounts of the Estate to be made up in 
detail, shewing the receipts and disbursements of the Estate from the death 
of Mr. Fraser to the 80th day of June, 1874. And under their dire. - 
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tion the whole of the accounts, books, and vouchers, were submitted to 
Messrs. Riddell & Evans, Public Accountants, with the request that they 
would make of them the most thorough analysis and examination possible ; 
and report the ‘result in detail. After several months, those gentlemen 
made a report upon the books and accouuts dated 12th November, 1874, 
which is printed as an appendix to this report ; and transmitted with it a 
classification and analysis of the entire books and accounts, by means of 
which they had reached the results set forth in their report. The Trustees 
conveyed the Estate to the Corporation created by the Charter already 
mentioued, by a decd of sale executed on the 28th November, 1874; and 
on the 11th December, 1874, the personal property was also conveyed to it, 
The deeds by which these transfers were effected, were passed before W. 
A. Phillips, Notary Public. 

An abstract of the Estate as so transferred, and of the accounts of the 
Executors and Trustees to the date of transfer, shewing the results, con- 
firmed by the Auditors, forms part of the statements annexed. 


At the time, when the Corporation thus became vested with the Estate, 
and it seemed possible for the first time to take some step towards the estab- 
lishment of the Institute, the prospects of being able to do so efficiently, 
were favorable. Property had reached a high value in Montreal and its 
neighborhood, and sanguine anticipations prevailed as to a still further 
increase in such value. With the view, therefore, of taking advantage of 
the general prosperity, and of disposing of the property at an early date ; the 
Board caused the properties of the Estate to be surveyed and plans to be made 
of them ; and took means to ascertain the views of persons versed in the 
value of real estate, as to the amount which could probably be realized 
from the sale of such properties. 

The information they obtained, placed the real estate at estimates 
varying from $250,000.00 to $400,000.00. The Bank Stock they then 
held was at a premium, and could have been easily realized ; and upon 
the whole, they felt themselves justified in determining to procure plans 
for the erection of a suitable building, to costa sum not exceeding $100,- 
000, and in purchasing a suitable site. But before plans could be pre- 
pared, it became necessary to acquire the land upon which the proposed 
building should be placed. Accordingly the Board carefully examined 
the sites which were available for the purposes of the Institute in Mon- 
treal ; and after negotiations with various proprietors, finally decided upon 
purchasing from the rebresentatives of the late Charles Phillips, Esquire, 
a lot fronting on Dorchester Street, bounded on one side by Mountain 
Street, and on the other by Crescent Street. This comprised a larger 
space of ground than they felt they would be justified in holding for the 
purpose ; but they were unable to prevail on Mr. Phillips’ representatives 
to sell a portion of it. They therefore acquired the whole of the lot, by a 
deed executed beforeJ. 8. Hunter, Notary, on the 25th day of November, 
1875, from the price of which, after it had been agreed to; Mrs. Phillips, 
and the late Wm. E, Phillips, who were the representatives of the estate, 
generously deducted the sum of $2,222.75, as a donation to the Institute. 
Soon afterwards they agreed upon a sale of the portion of it in excess of 
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their needs, to the Trustees of the Coté Street Church ; and subsequently, 
on the 25th November, 1875, executed a conveyance of it to the Trustees 
before the same Notary, at the cost price, with interest from the date of 
the original purchase. 

Having thus acquired a suitable site, the Board on the following day, 
the 26th November, 1875, offered by advertisement, premiums for the first 
and second best designs for the building of the Institute, and received on 
and before the Ist February, 1876, the day fixed by their notice, a large 
number of such designs, both from Canada and the United States. 

These were exhibited to the public during February and March, 1876 ; 
were carefully examined, both by the Board and by a skilled person em- 
ployed for the purpose, and finally, on the 22nd of April, 1876, the pre- 
mium for the best design was awarded to Mr. John W. Hopkins, and for 
the second best to Mr. W. T. Thomas, both of Montreal, Architects. 


While these preparations for the construction of the building were 
going on, the Board entered into negotiations with the Natural History 
Society, namely ; in January, 1876; for a transfer to the Institute ; of the 
Museum and property of that Society, and agreed upon the conditions on 
which such transfer could be obtained from the Society. But the arrange- 
ment was not completed at the time, as the University of McGill College 
required payment of the original value of the land on which the buildings 
of the Society were erected ; which had been given to the Society by the 
Royal Institution for the advancement of learning, on condition thata 
museum of natural history should be placed and maintained there. This 
value the University considered should be paid, as under the proposed 
arrangement the museum would be removed to the buildings of the Fraser 
Institute upon another lot of ground. While on the other hand the Board 
considered that the purposes of the grant would be as efficiently carried 
out in the one place as in the other. While this point was under discus- 
sion, it became impossible for the Institute to assume the expenye of the 
Museum, and the matter remained in abeyance. But it is to be hoped 
that the negotiations may be successfully resumed as soon as the Institute 
is in a position to commence active operations. 

The Board also entered into conditional arrangements with the Mer- 
cantile Library Association in May, 1876, for the acquisition of their 
library ;and of the funds in their possession, amounting to about $7,000. 
Butthough the terms of this arrangement were practically agreed upon, 
it has not yet been proceeded with, in consequence of the inability of 
the Institute to furnish the proper accommodation for the library. 

During all this period, the Board were embarrassed and obstructed 
by the continued active hostility of a portion of the heirs. 

In January, 1875, Mr. John Fraser, purporting to act on behalf of 
himself and his co-heirs, presented a memorial to the Legislature of the 
Province of Quebec, praying for the passage of an Act of that Legislature, 
declaring that the Edict of the King of France, passed in the year 1743, 
respecting main-morte, be declared to be in force: and that the Courts 
should adjudicate on any action brought after the passage of the Act, 
notwithstanding that the same cause of action should have been previously 
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adjudicated upon. In consequence, the Honorable Jean Louis Beaudry 
introduced a Bill on the 20th January, 1875, in the Legislative Council of 
the Legislature of Quebec, containing provisions framed in conformity 
with Mr. Fraser’s memorial, the practical effect of which would have been 
to declare the law acted upon by the Privy Council in their judgment, 
to have been erroneously interpreted : and after enacting that it should be 
construed according to the pretensions of the heirs in the action which 
had been dismissed, to enable them to bring the same action over again. 

The Board took steps to oppose the passage of this Bill at Quebec, 
sending down a delegation of their own number, and employing counsel 
for that purpose ; and they finally succeeded in defeating the Bill. 

Afterwards, namely, on the 5th day of January, 1876, Mr. John Fraser 
instituted a second action to set aside the Will, alleging that the Testator 
was non compos mentis at the time of its execution ; and after due contes- 
tation and discussion, this action was dismissed on the Ist day of June, 
1876. 

On the 7th June, 1876, the heirs served upon the Executors and Trus- 
tees, and upon the Board of the Institute, a formal printed protest against 
their proceeding with the trust, which protest was largely circulated. 


On the 27th January, 1877, the heirs served upon the institute a 
special notification and protest by H. Brodie, Notary, insisting on the 
illegality of the judgment of the Privy Council, and protesting against 
the property of the trust being disposed of or dealt with according to 
the will. 

On the 30th January, 1877, the Board, not deriving such a revenue 
from the St. Sacrament Street stores, as they thought should be obtained, 
endeavored to sell them through the instrumentality of Mr. J. J. Arnton, 
Auctioneer, and a considerable audience was attracted to Mr. Arnton’s 
rooms on the occasion. But as soon as the property was announced for 
sale, Mr. John Fraser, accompanied by his notary, protested against the 
sale, notifying the audience and the Auctioneer, that the Board could give 
no valid title to the property ; and consequently, although the property is 
situate in one of the most desirable localities in the city, no bid whatever 
was made for it. 

On the 6th March, 1877, the heirs served upon the Institute a declara- 
tion, demand, and protest by the same Notary, turning upon the same 
points as the last, and containing numerous charges of falsification of 
entries, accounts, books and documents. Also protesting against any 
attempt to proceed with the establishment of the Institute. 

On the 31st March, 1877, the heirs served a notification and protest 
upon the Institute by the same Notary, notifying the President and 
Governors of their intentions to take further proceedings to set aside the 
Founder’s will, and protesting against any steps being taken to carry 
out his intentions. 

On the 23rd April, 1877, the heirs served a notification and protest 
upon the Institute, and upon the Merchant’s Bank by the same Notary, 
protesting against the transfer of bank stock by the executors to the 
trustees in conformity with the will; and against any action by the 
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governors under the charter ; charging falsification of accounts, records; 
SC. eos 

On the 5th November, 1877, Mr. John Fraser presented a petition to 
the Superior Court, at Montreal (requéte cevile), in which he alleged that 
the record in appeal to the Privy Council had been tampered with, and that 
63 pages of printed matter had been inserted in the record, by means of 
which their Lordships of the Privy Council had been deceived into an 
erroneous interpretation of the law, and in consequence of which they 
had given an erroneous judgment; praying the Court to order that the 
judgment of the Privy Council should be declared null and void, and the 
judgment of the majority of the Court of Queen’s Bench should be put in 
execution. The 63 pages of printed matter so asserted to have been inter- 
polated consisted of :— 

lo. Forty-four pages of the printed record in appeal, being a joint 
statement made and signed by the counsel for Mr, Fraser and his co-heirs; 
and for the Executors and Trustees ; and delivered to the Judges of the 
Court of Queen’s Bench by the counsel on both sides as a statement of 
the arguments they had respectively submitted for the Appellants and 
Respondents. ‘This was ncessarily and properly remitted with the re- 
mainder of the Record, to the Privy Council. 

20. Nineteen pages containing the reasons stated by Mr. Justice 
Badgley as his reasons for dissenting from the judgment of the majority 
of the Court, which reasons were transmitted by him to the Privy Couneil, 
in accordance with the law requiring such transmission. 

This petition of Mr. John Fraser was dismissed on the 8th November, 
and thereupon he inscribed the judgment dismissing it, for review ; and 
his motion in review was heard before the Hon. Judges Mackay, Dunkin 
and Rainville. 

On the 31st January, 1878, the motion for review was dismissed. 

On the 7th March, I878, Mr. John Fraser presented a petition to 
the Supreme Court of Canada, praying to be allowed to appeal from the 
decision of the Court of Review in forma pauperis, setting forth in his 
petition the same grounds as are set forth in the petition above referred 
to; and this petition to the Supreme Court was in due course also 
dismissed. 

On the 17th April, 1878, Mr. John Fraser, by Hugh Brodie, Notary, 
served upon the Merchants’ Bank of Canada, a notification and protest, re- 
peating the charges against the executors, trustees, and governors, of falsi- 
fication of records and accounts, misappropriation of monies, &c., charging 
that His Honor Mr. Justice Mackay had improperly heard the argument 
in one of the suits; he being interested in the result, as the donor of 
pictures of the value of $10,000.00, &c., &c. And declaring that he held 
the Bank responsible in the premises. 

In May, 1878, Mr. John Fraser petitioned Her Majesty in Her Privy 
Council, praying to be allowed a further appeal, but this petition was 
rejected in due course. 

On the 11th September, 1878, Mr. John Fraser presented a petition 
to the Court of Queen’s Bench for Lower Canada, praying for an enguéte 
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upon his complaints as to the record. This petition was dismissed on 
the 18th September, 1878. 

Pending these legal proceedings, instances were not wanting of 
interest in the Institute, and the Board had reason to believe that if they 
could have been permitted to proceed with its establishment, even on a 
small scale, they would have received assistance from various quarters. 

Among other gratifying marks of public interest in the Institution, 
His Honor Mr. Justice Mackay and Mrs. Mackay executed a donation to 
the Institute of twenty-eight valuable pictures, to be delivered to the 
Institute as soon as it should have provided a suitable gallery for their 
reception. These pictures are of high artistic character, having been 
selected by the donors for their own private collection, and they will form 
an admirable nucleus for the gallery contemplated by the Founder. 

Notice of the intentign of other gentlemen to contribute pictures, was 
informally conveyed to the Board, and if they had been able to place 
the properties upon the market, as they desired to do after the termina- 
tion of the suit in the Privy Council, they believe that by this time the 
‘Institution would have been fulfilling to a considerable extent the bene- 
volent and judicious intentions of its Founder. 

But it is hardly necessary to mention that in 1875, the period of finan- 
cial depression commenced, from which the country has since suffered 
so severely, and the value of real estate has continued steadily to depre- 
ciate since that time. 

At the termination of the litigation in September, 1878, the properties 
of the Institute were practically unsaleable ; and moreover, such value as 
they had was diminished, and the public deterred from offering for them, 
by the continuous and persistent efforts of Mr. John Fraser to prevent any 
step being taken, or any progress made, towards carrying out the designs 
of the Founder. And this object was furthered by numerous anonymous 
communications to the newspapers, of whose authorship the Governors 
have no direct evidence ; and by incessant representations to the newspa- 
pers, and to individuals and corporations, made by Mr. Fraser, and over his 
signature. The tendency of all these communications was to endeavor to 
prejudice the public mind against the Board ; to throw upon its members 
the responsibility for the depreciation of the value of itsassets, and the 
delay in proceeding in furtherance of the objects of the Trust ; and to press 
upon the notice of the public the idea, that their title to the properties was 
defective, and would ultimately be set aside. 

The Board have not made any attempt to sell the property since 
the failure to sell the St. Sacrament Street stores in January, 1877; consi- 
dering it injudicious, at a time of financial depression, from which it 
may be expected the country may shortly recover ; to sacrifice the property 
for a small portion of its value ; merely to hasten by a few years the com- 
mencementof its usefulness. And they have deemed it inthe interest of 
the Institution, that they should retain these properties until there is 
such a reaction in the value of real estate in Montreal and its neighbor- 
hood, as will enable them to realize them at fair prices. 

With regard to the other assets of the Estate, the actual value of 
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the paid up Merchants Bank Stock, partaking of the common depreciation 
of stocks, represents but little more at present prices, than the depreci- 
ation in the unpaid stock. 

So soon as the Board became convinced of the impossibility of an 
early commencement ot the buildings, they stated these facts to Mrs. 
Phillips as representing the estate of her late husband. That lady, 
with the liberality which has characterized her conduct in all her transac- 
tions with the Board, generously consented to cancel the sale and receive 
back the property purchased for a site, notwithstanding the depreciation 
in its value. And it was accordingly reconveyed to her on the 15th 
January, 1878, by a deed before Mr. J. S. Hunter, Notary. 

The present condition of the Trust may be thus summed up. 

The assets consist of ; 

1. The real estate devised by the Founder, the mortgages upon 
which have been partially paid off since his death. It now stands as 
follows :— 


he King’s Fost(t'arm, mortpaged for 430. ee ol oe os $2400 00 
The St. Sacrament Street Store, mortgaged for............. 20000 00 
The St. Peter Street Warehouse, not mortgaged............ 

Liev Knox sh ari inOn lager tion: was ok le eee ek os 7000 00 
beg OeC MLaltiily PALIN, IOTlOASEE TIOL +, 0 6c 5/. diss sles cele etelas 359 38 


2. The Merchants Bank Stock, which stands thus :— 

190 shares of reduced Stock paid up. 

300 shares of unreduced Stock on which twenty per cent has been paid, 

865 6c 6c 75 74 ten 74 66 6e C6 

3. The policies of insurance &c., and balance of debts due, as shewn 
by the accounts. 

The revenue is being collected, and the Estate managed, at an ex- 
pense of about five per cent perannum upon the revenue ; and with the 
exception of the expenses incurred in litigation; in promoting the 
Charter ;and in opposing adverse legislation at Quebec ; that has been the 
approximate rate since about a year after the Founder’s death. 

The gross revenue now being derived from the rental of the stores and 
farms is as follows :— 


Phe ines Postsharm, per/annum', 2)... oi. 1. + $825 00 
The Knox Farm ze Peres a hcchetas « peakete % 750 00 
The McMartin Farm as Roa c mand oh ae 200 00 
HG b 8G PetCTES LPOG DLOLE ley) er uhh oe enh vy, : 400 00 
LNG TISMOX pLOTA ee NLILES Pantha Shoe a. oe talaga 500 00 


The St. Sacrament Street Store is not let, but may be expected to 
realize from $1000 to $1200 per annum. , 

The annual expenditure consists of the interest on the mortgages, and 
the annuities to the legatees, namely :— 


To Alexander Fraser, annuity... 0.5 656... os Re $1000 00 per annum. 
‘¢ Children of Mrs. George Chapman,......... 180 00 ¢ é¢ 
‘¢ Mortgage of St. Sacrament Street Stores. .... 14060 00 « e 
NL OPUAT OT NOR MALTY fae tee ols site ola nite 560 00 «§ et 
‘© Mortgage of McMartin Farm,.............. 21) 66074 é 


The Board do not anticipate at any early date, such a reaction in prices 
as would enable them to obtain for the properties, the valuations at which 
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they were estimated in 1875. But they hope for a gradual increase in those 
prices ; and their plan of action, supposing it not to be further interfered 
with by litigation, is :— 

1. To continue to hold and administer the Estate at the smallest 
possible cost, and with the greatest practicable economy. 

2. To take the earliest opportunity of realizing from the most available 
assets, such a sum as will enable them to commence the work of the Ins- 
titute on an economical scaie ; availing themselves of the preliminary 
arrangements with other institutions already alluded to, as far as they may 
be able to do so. 

3. From time to time, without sacrifice, to enlarge the operations of 
the Institute, as they may be enabled to do so, by the realization of the 
assets, and by the assistance of friends of education and culture. 


J.J. C. ABBOTT, President. 

F. W. TORRANCE, ) 

PETER REDPATH, Governors. 

THOMAS WORKMAN, ( 
MONTREAL, 30th June, 1879. 


\ 


CAS Eaves VIN EL O PE eee 


WESTERN CHAMBERS, 22 St. JOHN STREET. 
Montreal, 12th Nov., 1874. 
To 
The HONORABLE J. J. C. ABBOTT, Q. C., 
and JOHN COWAN, Esq., 
Executors under the last will of the late Hugh Fraser, E'sq., 
AND 

The HONORABLE JUDGE FRED. W. TORRANCE, 

and the said HONORABLE Mr. ABBOTT, 
Trustees for the Fraser Institute, Montreal. 
GENTLEMEN : 

In terms of the remit made to us, we have investigated the Books of 
account and relative Vouchers of the deceased’s Estate from the date of 
his death on 14th May, 1870, to 30th June, 1874, inclusive, and we beg to 
submit herewith General Abstract of the executory accounts for that 
period, framed by us, to which are appended statements shewing in 
detail the items, from the several aggregate amounts of which that 
Abstract is made up. 

In conducting the investigation, we proceeded as follows: 

Ist. We verified the items on both sides of the accounts with the 
Vouchers applicable thereto. 

2nd. We ascertained that the whole moveable assets of the Estate at 
the Testator’s death, as exhibited in the Notarial Inventory, and the 
revenue since accrued have been duly accounted for in the Books of 
account, and that the labilities of the Estate have been defrayed or other- 
wise provided for. 

3rd. We have scrutinized the expenses attending the administration 
and liquidation of the Estate, and prepared detailed statements of such 
expenses. 

We commenced the investigation by verifying with the Vouchers the 
several payments charged to the Estate. 

We found the Vouchers entirely satisfactory, and in business order, 
while with reference to the necessarily unvouched items of disbursements 
(postages, telegrams, &c., &c.,) we satisfied ourselves that they were 
reasonable and necessary, their entire amount, being but comparatively 
small : we also verified the accuracy of the Cash Account in the Ledger, 
as posted from the daily record of the cash transactions of the Estate. 

Having in like manner scrutinized and verified the posting of the 
other accounts in the Ledger, we proceeded to frame the statements now 
submitted, with special reference to the Notarial Inventory of the Estate, 
the several items of which, as regards debts, both active and passive have 
each been dealt with by us in these statements. 
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With reference to the gestion and administration of the Estate by the 
Executors and Trustees, we find that they have accounted for all the Assets 
in the Notarial Inventory, as well as for the other Assets, of the existence 
of which they did not become aware until after that document had been 
passed, while in regard to the disbursements made by them, we find every 
item correct and within the scope of their duties. 

We understand that the realization of the stock in trade, on hand at 
the testator’s death, and the other moveable Assets was not effected by 
the Executors themselves personally but by Mr. J. H. Menzies (the 
Testator’s former Cashier and Bookkeeper) through whose hands alone all 
the cash realized for the Estate has passed. The personal accounts of 
Messrs. Abbott and Cowan, Executors, show that (beyond having to settle 
for goods purchased by them from the Estate, and in the case of the latter 
gentleman the advancing and receiving payment of some smal! loans to 
the Estate to assist Mr. Menzies in the liquidation) the whole of the 
collections and payments were made by Mr. Menzies, and neither the 
Executors nor the Trustees, held or dealt with the Funds or Assets of the 
Estate in any way. 

The General Abstract now submitted is stated in the simplest form ; 
and each item of which it is composed can readily be followed out by 
reference to the detailed statements appended to it headed A to K respec- 
tively. 

The balance of two hundred and twenty-seven dollars and thirty-two 
cents which it exhibits is the cash in the hands of the Executors at 30th 
June, 1874. 

(Here follow descriptions of the various statements and schedules— 
the substance of which is embodied in the following statements; which 
are continued up to the 11th December, 1874. 


We have the honor to be, 
Gentlemen, 
Your most obedient servants, 
(Signed,) RIDDELL & EVANS, 
Public Accountains. 


A 


Summary of the Inventory of the Moveable Effects of the Estate of the 
late Hugh Fraser, Esquire, as it appears tn the statements 
rendered by the Executors, 7th December, 1874. 


Valued at 
Farm Stock, Implements of Agriculture, Household Fur- 
een om) WORN ee cea oat cae eg * ain eee eats $2857 70 
Stock-in-Trade, Office and Store Furniture, Private Stock 
of Wines and Liquors and Furniture in Warehouse... 19481 39 
Depts ACTIVE: 
ERLE TC Pama NN aR Brae Snare Sy ie tand abana daa cedans $23919 80 
BIOL OUND clay foe's asie 4 aie wleleiaeeme nt oa 8 6607 91 
Pati te nteer,). fe UN. «eo Ske hh eames ARE NEA Set mat SAB 3296 22 
—————||_ 33823 93 
STOCKS: 
Merchants’ Bank of Canada Stock : 
GUO EMR Ares AIG SPs «oc oes ceteaue $63,000 00 
300 Si OL Dea iCONt: Dalgo.t ces go) DOLOO 
—j| 66150 00 
Depa mecdames, Club Stock ole. nl oii a + « oe 400 00 
Oh eee Aa VINWBERIT IAS LOCK 01s 0 tal le's dees shes Gai saves 5 00 
100 —Shares Citizens’ Insurance Company Stock... 2500 00 
4,380 “ Canada Mining Company’s Stock..... 438 00 
——__———}_ 69493 00 
PoLicies oF INSURANCE: 
POD ee GURL CUA CR sor ele eA ci atsinit tg eta betas Aa, ocrs ty a a 
ioe Pere OMe Sens satay 2 te Veta ticle le aid oor 
STi ERIM OMe), a sens an oa a ons k's lee ogee 
CASH: 
PUMA TLRIVG Nowe ateiss elas Cs ply esis Ark aes eh abe Mahl ete: re 1001 80 1001 80 
Cash in London & Westminster Bank. £9 10s 5d Stg 
Certified as correct. 
(Signed) RIDDELL & EVANS, Accountants. 


Montreat, 5th December, 1874. : 


B 


GENERAL ABSTRACT of the Accounts of the Executors 
to the Trustees, Tth 
Dr. 


To Cash on hand at date of Mr. Fraser’s death........... 
To cash received for stock of teas sold.......... BA Seeger: 
To cash recervediior-stoek.or Tum sold ss4... cee we ak ee 
To cash received (for stock of, brandy sold: 4.4. aes ws 
Tocash,teceived for stock of gin sold ee. .4 ae }eleeeroue 
Tovcash received tor stock Of; Wines sOlds,.  nioeks seek oa 


$1001 80 


19470 02 
To cash received for office and store furniture sold....... 301 48 
To cash received, being proceeds of farm stock sold at 
King’s Post Warm Wiosverimcehine.... . 4 su we. 6 oa 
To cash received for sundry personal effects of the late 
Mr. Fraser, carriage, harness, rugs, trunks, furs, &c., sold 
To cash received for the late Mr. Fraser’s private stock of 
Wines and liq UGre bold Ly gas ck o cave oct nieale, 2 aan ae oe 
3814 26 
To cash received in settlement of the following amounts 
standing at the debit of the respective accounts of sun- 
dry joint parame: of the late Mr. Fraser with other 
firms :— 
Brandy nod PIT eee tines ga etic eee ee ey Cele REN 
Ts nde Ne MA en ME a NE er INS ORNS 0 4 


10524 04 


To cash received for the following debts active ee 
BOYCr, HAUGON & COs ass ola cause 5 oe elem ctec aie 
Buchamanwieckie: & C0. oe tiee ete ans nities teeters 
Asi HL (har leDols se wauwe ieee tira ee outa ake 
Dufresne ws MeGarityens; «ssc. s tee ares eae ee 
Moore, jpemple'S Hatehetten.c 2... oes ews mies 
Gillespie, Moffatt & Co....... Puskas woe nie tars oi ees 
Kemp: &) Browns vs cece cere eee ee oe ls eee 
Kinganj® Kinlock (00 Seis .35 sss Gawain 6 
DAY Macdonald aca tiie mol ree ohh een soa tas 
WS Mactarlane. lois sued eee Mane une bein 
dhs | GO DDO. aetna clon Malas teeta aera aie 
DIM GIN Ey YP 6rtar yok vis mae aoc kel ah ely Vee is he oo 
WY DUM CISA GN Cin eins eee oan bier oie eile 6 sialerre 


Mrs GUNG e oy wise sv Aik Sas oa te oie eee ene eee 
isc ELS LOSODI Seon Ceca eae speek, 6 cd ae en 
On JUGeceLring le tae eae jae ily sles $ave ee liaie a ee 
Robertson <7 Beatties ee iueee «sa bee eer me 
Senécal, Cadiensxia J olys: Sore ne teeny seems 
Jol PU, SEA DDOGE rR oar he i ee ers erent aren orem ane ene 


$35111 60 


B 


of the Estate of the Late Hugh Fraser, Esquire, as rendered 
December, 1874. 


By Cash paid the following Debts : 
Renney vowre w Co. Liverpool. oi... a+ Beck 
Cody henenaerdés Com Rotterdam. 00.) ...0) oo 55s: 
Premium of Exchange in above accounts......... 
ie MGMBIomy CONBey MOLDS oe. Si viu a wae cece pas. 
PNET Pa ee LEME. Cece ele ele min are dids ae ele 's ax Oy 
Kerr Brown sAnwicKkenzie, Hamilton... 10... was 
ee UMM OMT MOLIDTUCON sly c niaislaeicre'<' Wolat ols vip. ein we oie 
eotmeieer Msp Hagm ra, One eae = ele a's 5 nts Se winle «Ws 
SL a EC IIEAC GME tuar ev cath (cnet wh did gubin UR evinced ¢ 4.5 


By cash paid liabilities accrued, but not paid prior to Mr. 
Fraser’s death : 

DSTO RGIS GME MW Ne area class a. nad 0 <P otv artis at pea daha eh 

DILGER tll GE ane vce Save eel ned ss o)e ohbi6 be “o's 


LAB eC eee eNE Tn Nae cee oe Gia d oe Wier ss shale vhs 8'e' 2 ies wlgne a4 
By cash paid proportion of loss on sundry speculations of 
the late Mr. Fraser in joint account with other firms :— 
BUTEA ATS GLENS lat oe Coe gaia de a) sles lae Vali’ bare sare ee 

FO Sie gl "ER ae SP SIP, EVES PP es eA, Pee OP, © Pec PTE 


By cash paid in settlement of the following amounts 
standing at the credit of the respective accounts of 
sundry joint speculations of the late Mr. Fraser with 
other firms :— 

Jap gene Ee, MER eer a Faeroe RS iyi wee $501 10 
CAM eM eee ease Ves ards ooo A oF OF di oe 12,232 87 
CE LING eentee oh ore ier aleve ti oats 4: oa 9! 6 ot che aie’ e aubte #6 1,794 76 


By cash paid the following private debts of the late Mr. 
Fraser :— 

Par Wesery AD Udictes viel tc dle he Sek viele 6 som vis elutes a eee Aas 

OULTCER GOT WAY ut dete elias 6 erst80¥ € atm sh tle Her a Sina oo 

PP erga De Mera seats 6+ Ye ote se og aa ae as Bates 


HV PamOniL Careleny LOT Warie icc ew nce ts ne sapere $1603 21 |} $42385 84 


Cr. 


61 


00 


GENERAL ABSTRACT OF THE EXECUTORS 


ecoteesersre ee ere eee e eee eee eee ere ee we eave 


BD MARY SURE Cokes raters nate ae 
ge oh a deg Aa a LRA CIS AS a Nee te 
PRE ici, OR ees Weld. yu ces a bial Une > aa Ieee § 
aks RADAR MER PTS AO eer 
A ETE URN esha aay aN dite ts soe + fT 420 ae i 
PE ASARTRS ha TREKS WA paired) Sire a east Mie Ua ho aU YA th Held Yn 


Ce ee] 


ceoece*e eee ee ee ee ee eres ee ee ee rere eee eee 


Clarker& Glavton curiae a eee LRU eas une S Aee 
Porester, Morr a 'C0. Bes nnege es eae i ah ean ttt 
Smith Brees Woy ie kee perch eee tea he Eee tart ese eter vue 
Terence MOoren ya) Lear ein n N20, YUN len oe the om 
To cash received, being the surplus on the following ac- 
counts :— 
‘“ Commission” for commission earned............ 
Interéstdor surplus nei iy Ale ste as biel ate U eta e tatetate 
‘ BYANnGyemiOr sur plupy seta. wots ite ate lols evel abe tele 


To cash received for 208 shares Merchants’ Bank of Canada 
LOCK BOLE RAN othe au ia lar Wind eo anNoe aA s Heh A aL Be a 
To cash received for dividends on St. James Club Stock.. 
To cash received for dividends on Citizens’ Insurance 
COTAPAN TSC K hea ys ale eee s Me ARE RNS Pre ts CE ASO Re Aa gta 
To cash received for dividends on Merchants’ Bank o 
Ganada Stock ee Pe ale Ae eRe eed Oe SLR ee RS ee aCe 9 ee 


Tolamountiearrred TOrWwarG, .¢.05 404s + helene 


1085 90 
2488 56 
55 10 


140 00 


537 00 


$35111 60 


$10673 18 


3629 56 


24710 00 


$18827 50 


$92951 84 


ACCOUNT RENDERED TO THE TRUSTEES.— Continued. 


By amount brought forward........0.ccce ec ceeces 


By cash paid the following private debts of the late Mr. 
Fraser :-— 

TDG GEL eats Perla afis acer as ol abso’ cia) dh a ofl @ last cic asah te 

ie MCG DUODMH ser Tyrer ream thle cts sale ive got 


MORNE) ON tg A aie Ia el RUD cd Ai in HIT RPE Cah es 
Aub CLO mUCR ne tne ie ee Ate ste VST ho sicake © aipeen oheve 


Pil Tl ewes CONTECH se et ve nia h sos 4's ha Mie ofan eae 
eG ACMI IRL eal s at ato ctersey aetna ec cio esate s min |e he ats 
EEE OLGemn str che tts Aig ee a cat rerthans) + eo¥ caves w+) tots) n'a: 97 
Pie Nanalin MeCK era COveia: vielen abe of eierctee Gime oles 8 4 
SVVAUESOMn Ea cal) ot) Utes se ute AG) erat ney ite Re eia'e les rer Utne 
REUM EHO AID DELL A COre urs ss sre pie a etela ahd hel byes 
ACOUSTICS WOO uwirie obs cats Pele oa nls dense win eee eater oe 
RIPROEMER MR LUWWI Mle ica Se Poli e oie at valgin caleiigiels = el Solace oe 
PAR LILO UY Cietae ela athe > ena hel slavaicarete W's aueloheta etch, s eee 
uring, Li Asti Cad ea, COr vag nace aig cnisle oehssa legs sed ans! orn 
PAPC EMT UAT Sons tates, 515 'a 7%, ee» aus erie sales ereres oats wate Sie) ofS 


By cash paid loss on cattle imported by Mr. Fraser and 
MO LOMML OT OLICAIRGLIONE ed foe cis asia ania € tai aoe all & cide Rea ns 
By cash paid for inventory :— 
Sraiany cy, PUNT DR ya 2 2. weakens Secat ae ee a aacl eee ole 
By cash paid expenses of liquidation and administration 
DORA LEC Ge els ga esteae waite Utatich neds ease wee aaiaoal a ees 
By cash paid physicians attending Mr. Fraser during his 
last illness :— ; 


DEP be OG ILO Yaa ips tastes sec oa ees are Cadet scans aie 
DITCH ay Cain p Ded Leite vintasave tem depres) es «miele halla’ tes 
By cash paid funeral expenses Geo. ATERULON SCs a «ce ks 


By cash paid the following legacies under Mr. Fraser’s 
will : 

PrODerUe LCCC erin eee sar Maa brae vee ale Nesun tle‘ ia 

BETO 1G ewer ct es ep Maln Metal a G chain caidas s snete eee 


EVO MMM SATE, DB OLLy ccs oa ere sit torden at ebglia we alee aters at hee 42 


PPOMa Cee LOTTANCEY seta cust te'y wp aicteles eile’ ee es 
TRIPE OOLE Sie roediinie sures ea are ol at aeet a darren orep ain eee 6 


Montreal General Hospital.............. AAs Sah 
Pagies benevolent: SOCLCLY va. th ave tele dines tes some 


isveamount carried forward ., Foe. aks dene Pe aoe 


$1603 21 


500 00 
400 00 


$10600 00 


2881 


263 & 


440 


3971 


900 
361 


15 


| 51203 41 


GENERAL ABSTRACT OF THE EXECUTORS 


To amount brought forward 


ee eee eee eee e ner eseeeeeee 


f 
$92951 84 


$92951 84 


ACCOUNT RENDERED TO THE TRUSTEES.— Continued. 


Cr. 
By Avmoune Drought sor ward © Wy aes 8 cb! pus Wineth. cn sa $10600 00 || $51203 41 
Tropes tay OTPuAlin A Sy Lure Ae We A core oes 500 00 
BA LOK. TRG OY A M2 o len ety oA NS pled « couiveuata is 4500 00 
Se tertentetent te LOGO) G0 
By cash paid investments as under :— 
MontrealvCorporation; Bonds) 7). 6...)4...0. acts, fess 3000 69 
Merchants, Bank of Canada) Stock...) 20.0. east. cus 10300 00 
Citizens Insurance Company Stock.............+. 400 00 
; eee ei LO CUO 60 
By cash paid premiums on Life Insurance Polieies had by 
DESC LOm se ate ire oP hs AERA clean ayesspainig ee he nt Ge 568 94 
By cash paid law expenses in suit, John Fraser et al, vs. 
A DDObMeLEal eal CANAIAS fe, doi). ache 5 oe cis gow ap oio00 5 1952 22 
By cash paid law expenses in suit Abbott et al., vs. John 
Prise aan appeal tovPrivy, Couneil)...4...<..-. 4009 58 
ee a ae 5961 80 
Pr yemeah alm THELCCEG. « auies ec nie w'« 2 oye tes keaatie Weel 4711 23 
Pere Ae EIT AIC Siete. «oh ola ac. a, 6 cere ¢ ooere leeteenatetac obs 1205 77 
pete tteer 5917 00 
$92951 84 


a 
Certified as correct. 


(Signed) RIDDELL & EVANS, Accountants. 
MontrraL, 5th December, 1874. 


C 


SCHEDULE of the Moveable Effects of the Estate of the late Hugh 
Fraser Esquire, then in the hands of the Executors, December, 7th 1874, 
transferred to the Trustees on that day, and transferred by the 
Trustees to the Fraser Institute December 11th, 1874. 


Cash in hands of agent of estate......... cc... 000 $1205 77 
Debts Active :— 
All Due Trom MelviniS mith si acer <a. e eles $3000 00 
cant Due trom Ma MM He ward ees ens ase stecete ays s 49 60 
ou Due from 8. B. Heward. mat 35125 
a a: Due from London & Weceniauen: Bank, ‘Lon- 
nH (Eng.), being cash deposited by late 
EL A Par ee iar WG a ar em Sw £9 10s 5d stg. 46 33 
rd S1S1718 
The following debts are bad :— 
All Due from estate Hutchison & Co............. 4 45 
D Due from’ Clark’& Qlayton......\o.cca si seus 2161 85 
iz Due from i orester, Moir’& Covi). ear. . sees 66 62 
“ Due from Smith Bros...... PSNI SAIS 40 153M ade 3020 67 
4“ Due trom (Asser, Waue. t he ake alee 690 10 
5943 69 
Stocks : 
K Merchants’ Bank of Canada Stock : 
SO DUS NATEC MOAR EY hese kre she iar ale $39,200 00 
300 “ | 20 per cent. paid...... 6,000 00 
365) 9) WalO0 perveenta paidis, 2s 3,650 00 
——| 48850 00 
1 share St. James’ Club Stock paid up........ 500 00 
1 Ve Gymnasium stock paid up. s ie.nass 50 00 
4,380 shares Canada Mining Company Stock, : 
15 (CaCh* paid armies nae tis his ie see ates re ee aPeaiee 657 00 
100 shares Citizens’ Insurance Company Stock 
DOV Der GONU PAL rsh vilidr ene: wintnnco sitlal Sanaa eae 2500 00 
———|| 52557 00 
Bonds :— 
Lh 3 Montreal Corporation Bonds............... 3000 00 
Life Insurance Policies :— 
B8 COB TOT wi te men He aaa Omron ty OME Lar £250 stg 
zt ONE TOT dabhan dca serie Skate Oe sare aed ie 250 & 
ve CLEM OLA tus ater cigar ee tay a ete ia en arOO)U LO. Yi 
— value about 1000 00 


Certified as correct. 
: (Signed) RIDDELL & EVANS, Accountants. 


Monrreat, 5th December, 1874. 


D 


SCHEDULE of the Liabilities of the Estate of the late Hugh Fraser, 
ES on the Tth December, 1874, assumed by the Fraser 
Institute 11th December, 1874. 


Debts Passive: 
Ue topuetase ta, CBA PIMaNe COs ses ais ckiaee sl lal e $305 25 
Darercorderrs WU. Perea son sey isc, Gate a atk goaatg abel wha: 5843 28 
$6148 53 
Stocks :— 
Due on the Executors’ note given Citizens’ Insur- 
ance Company in part payment of 257 paid-up 
BLOGG Aabisa wine <li aate cag a Sas pest NOD Beat eae 2000 00 
Legacies :— 
DOVE Ont Date TETAS Olices a 4 a pay nines ie hoacterca a ok oeoyer ode 4000 00 
Due to George Chapman and children............. 3000 00 
Died anew Taser andychildreties «osu 4 aaileitanhaes den 2000 00 
9000 00 
$17148 53 
Certified as correct. 
(Signed) RIDDELL & EVANS, Accountants. 


Monrrea., 5th December, 1874. y, 


E 


SCHEDULE of the Receipts of the Trustees of the Estate of the late 


Hugh Fraser, Esquire, as shewn by their account 
rendered 11th December, 1874. 


To cash received as revenue from the following pro- 
perties, being the nett rental in each case :— 


364 BOR AE Pa ATs Bre te eg eT eee 87 

] Kine's Post, Varmint iets | eee beeline ile e 06 
a3 MeMartin’s Parnnrinien sya. eee Oath) Pate O07 

5 Sti Sacrament Streeti Stores.) ses Waianae 33 

2 Bland SIUSt.) Pererwotreetsl sae ee eel Nate Vil 
£6 Lap Wed Ay ad si hot dit wl rl est oi Pee ML NE Weel Re 25 

To cash received from the executors..:.........+.0. 
Certified as correct. 
(Signed) RIDDELL & EVANS, Accountants. 


Montreat, 5th December, 1874. 


\ 


F 


SCHEDULE of the Expenditure of the Trustees of the Estate of the 
late Hugh Fraser, Esquire, as shewn by their account 
rendered 11th December, 1874. 


Dr. 
By cash paid interest on Bailleurs de fonds :— 
Cl On King’s Post Farm. - ’ 
A SRA BOT ATIC WLC ts cus hin sachin ie Rove ie dee $648 00 
“ 3 On McMartin Farm. 
Miner aT Ves Ate kel ents § $24 46 
Donald AMGersON ts ss nase a: ee ae ts 3 08 
DanseleMoMartin ers tec tals 86 24 
peat ete 113 78 
ie On St. Peter Street Property (55 and 57). 
CAEN RAAT a Wi 6p Sb ts TA OE Rea fe Rete OA BS Pay ia AT 91 
“5 On St. Sacrament Street Stores. 
PVT SIA TAG ROaIT EMI nc atatd crete 4h oraten se) aiae als: ¢ at 6355 08 
“4 On Knox Farm. 
RO DGTELH OR ec ters she ten ayer atl ny $1244 21 
De BAIA Dna cadeeeeart kale cine 1296 45 
Py es) Ee NTOP wet talaetete an fs 1620 00 
—_————— 4160 66 
$11325 43 
By cash paid Bazlleurs de fonds :— 
B16 On St. Peter Street Property (55 and 57). 
Pee DLE OT ect, ety inves’ cet e clas iia os 912 50 
B16 On McMartin’s Farm. 
iiss rer Vey a Canta $259 372 
Sire OCLOr SOTA iene ial shete akrs 32 42 
291 79 
1204 29 
A |By cash paid charges of procuring the Act of Incor- 
poration of the “ Fraser Institute’... ..........5'. 706 43 
B 9\By cash paid expenses of administration of the real 
ESUALCACO GURU arsine. cite salad tials: ool fiilietavae ates shalehepala's 970 55 
C 6\By cash paid taxes on property at Auckland, Eastern 
PONULIN TIT DS searoha tata a dat sicie a en earn a tao nema tace §, shuld aay g 
| $14249 89 
Certified as correct. 
(Signed) RIDDELL & EVANS, Accountants. 


MontTreat, 5th December, 1874. 


G 


SCHEDULE of the Liabilities of the Immoveable Estate of the late 
Hugh Fraser, Esquire, due on the 11th December, 1874, | 
according to the Trustees’ account. 


K_ |Mortgage :— 


THIET cc tee ee Ceca ae Ce a ne eens $ 20000 00 
K |Bailleurs de Fonds : 
On King’s Post Farm due to A. Fraser and 


ALLO ol aloseteite oe tite SRM te iP Pee ces ee ees $ 2400 00 
On McMartin’s Farm due to Daniel McMartin 
Cla back aye ene OR ate stole ie low Sere ieee sEe ee 391 80 
On Knox Farm :— 
Due to Bensiah Gibbiiy “ers eae ee $4000 
DUS*ovHOUt Ok wee cee eae cr 4000 
Due to yMise Jeeenner!. 4 ay won aes 6000 
-_——— 14000 00 
16791 80 
Interest on Bailleurs de Fonds and mortgage : 
De to: Benaiah 'Gibbuycuky, 624s ie heen ewes 160 00 
Die cto “RGbte Knox Saya. yas se ee ok een 140 00 
Die tomMisse Penner agn elie oe Gate etn ee 180 00 
Due to Melvin Smith......: She ict URNS OG he ge tas a Ee 700 00 
ee 1180 00 
$ 37971 80 
Legacy : 
Payable to Alexander Fraser $1000 per annum. 
Certified as correct. 
(Signed) RIDDELL & EVANS, Accountants. 


Monrreat, 5th December, 1874. 


H 


SCHEDULE of the Assets of the Immoveable Estate of the late Hugh 
Fraser, Esquire, on hand on the 11th December, 1874, accord- 


ing to the Trustees’ account. 


Cash :— 
“ Cash deposited in Prothonotary’s Office, Montreal) 
“ by the City Treasurer, being the price of a por- 
“tion of land at the King’s Post Farm, Lower 
“ Lachine, expropriated for the new aqueduct.... $4833 09 
Debts Active :— 
HEC s THIN Leek OOT Cr As Olen Be res wr hod en Be yd ahs soaks ae $2128 75 
Dime TEGO! ode ONS OM rears Seles watie.«. €« yaucehe det 128 94 
PPATen tho itd QUT MO LN WEL .ey SRO estes 2a «dhe et am edie dea 100 00 
MBC TOU ye ECL NESUOTL se osseous om els sraus af ehl caver vis 350 00 
Dueirome he Symmine hone od nuts 2 tater lanes ot 325 00 
Dive Sree ER) GV Gate LNra erie 3 Js a cae ete MEN wah mee 75. 00 
3107 69 
$7940 78 
Real Estate :— 
Knox sh arm sxe ss Hower, ste hinen s t2,% @ waste nas a9 
King’s Post Farm « Hectares teaic Mireur se 
McMartin Farm a CTT GAPS Nis akc Recs cbc. g 
anieabe Ae bland. Mi. ILI s wctereaatel. ¥ Auieiels feces oe « 
45 and 47 St. Sacrament Street, Montreal.......... 
55 and 57 St. Peter Street, aby (AY Fs Peete a aie 
re, ue a Ss Mle Secs ouctaeall ovens 
Certified as correct. 
(Signed) RIDDELL & EVANS, Accountants. 


Monrreat, 5th December, 1874. 


Ka 


Statement of Receipts and Disbursements of the Fraser Insti- 


RECEIPTS. 


Cast OW URGE: fy suc eleghe woh Teh adania tere reeb ie cele tele oatans fecal seine one 
Received from the Corporation of Montreal for land taken 

from the King’s Post Farm for New Aqueduct....... 
Li€8S OX PCN BES is ee a caustl are sleet eiale ciey cee eee Mame eg RN 
Received for Montreal Corporation Bonds acquired as security 

TDAP PCB aU NG hg Waive rely eotete sane ses CULO tnnenMme rate 
ReceiyeawWividends onsamen rapa eel cates en ee 


Received for 66 shares paid up stock in Merchants’ Bank... 


Received Merchants’ Bank Dividends..................-- 
Received StiiJames: Clubs Dividends: 5.01.42 0% eb et 
Received Interest from Melvin Smith.............. 2000 
Received net rental of properties as under : 
King’s Post. \Farm,/rental. 2.5. 92.4 $650 00 
Tess; insurance sia: ces ule!) <a $24 25 
IABSCRBINEMES. Ve JOG ys 6 os 19 20 
School iteane casey XE 
— 55 45 
Knox Warm, rentaleye Oy tae sees $350 00 
Less, Insurances. .04 ues 5 ve $12 72 
Assessments... 3.53 ..2:5. 16 00 
School tax wersis2 tao 28 16 
_ — 56 88 
MeMartin) Harm ,irental scm. 4 .1e 4 oe 150 0@ 
BessiInsurance,.<.cot ven oe $ 4 50 
ABBESSIN ON US hoe cian ld oe f 1 68 
DPCNOOL TER eae kee terre ae 3 36 
Saaeeee 9 54 
12527 St. Peter street, rentaliac, vow. 250 00 
Less; nsurance ane. wile Lene ene 2 00 
123) 5t:;PeterSireeh rental 7.0. sce ee 


4833 09 
102 91 
2994 80 
270 00 


594 f 


12 


46 


00 
00 


$1205 77 


4730 18 


1326 13 


$20898 38 


Ka 
tute, from the llth December, 1874, to the 80th June, 1875. 


DISBURSEMENTS. 


Peameste Ale). POreusOm esate.) crates uh ae ache ae, + | $4500 00 
Dares acee te PON pian: WOO. Wek wines oes hors ois oats» 305 25 
Paid on account of the purchase money of the 
PX TLGX. LAPIN tare In raey A re END ES Sides Vea. Aa DL Bate $4000 00 
BL GOLA gee OPT celta v4 ates iil < oe 8lin « $larer 32 42 
See UG 2 4G 
Paid interest on purchase money-of the following properties : 
RTO AML AYIMG tices tien sceb sje 8) of we jxcdlleg Ne Boe ENE SM 944 20 
PRIUS eS OSE ATI ehh On ak dala avn scete lek alata 72 00 
Be NE ANEUPLE ALTO Ey ates cr ath wale sada eidsteatalton a 30 80 
ed tat 1047 00 
Paid interest on mortgage upon the St. Sacrament St. Stores. 700° 00 
Paid legacy to Miss Elizabeth Fraser... ......0s0006 eecese 4000 00 
Pua a terestien legacies ©, ain. ealesu dita terete ss Rr tail nea 1387 50 
Paid premiums on Life Insurance Policies...... Pay ee | 96 06 
Paid Wilde, Berger, Moore & Wilde, balance of their bill for | 
costs in Abbott vs. Fraser in appeal to Privy Council. Ninntaty U4 
Paid the legal expenses, notarials, etc., preparing acvounts of 


administration of estate by executors and trustees 
rendering same to trustees, and by trustees to the 
governors ; executing deeds transferring the estate to | | 
PME ACM poration WG <j meee A ees aye Ceialslellals aoe'ee' rd ele ts 423 74 
Paid expenses of counsel, &c., to Quebec and attendance | 
there opposing bill introduced at the instance of the | 


WGITSA ASOD. a o5 ar, Staslels sine Pita aha ela eine er sme yt sie? 832 00 
Paid Messrs. Riddell & Evans, auditing the accounts of the 
executors and trustees, and reporting thereon....... 500 00 
PP SeaTLOmere CATs printing). side. vb ae Boia cu eee a ss Wet s 5U 20 
Expenses of management of properties and collection of m 
PEVCMUS ME ANA ods). 3c 2 ) 217 49 


Costs and disbursements—re judgments against : 


MOOT ICO. TENG Ly ae aioli dod hess oles hoe 147 87 
VrgWLEN ALES s CO tea aay. were yy A gtae seraelal ele « 31 20 TAM ta 
And in re Molsons’ Bank intervening........ 91 70 2 it 7 
Insurance on rental of St. Sacrament St. Stores.......... —_——_ ———} ral) 
19095 32 
PAST IOMBILATICE fs Aci ale & ioe cite htely abaaihrs: arb egal oles chacelagy eats «A os 1803 06 
| $20898 38 


eee 


Kd 


Receipts and Disbursements of the Fraser Institute, from 


RECEIPTS. 
Cash On ahandur 0) lo e008, mney ee eer te Onan tee nee $1803 06 
Received Dividends from Merchants’ Bank .............. 3880 00 
Received Dividends from St. Jameés Clublyy, =... oe eee 35 00 
Received Dividends from Citizens’ Insurance Company.... 600 00 
Received iinterestirom Melvin emiitn, +e ee eee 300 00 
Received interest from the Mechanics’ Bank. ............ 19 15 
Reeeived trom Mstate Ei Moore’& Coi.. sk ie eee eee 1526 78 
Received interest on balance due by estate E. Moore & Ce. 149) 53 
Received net rental of properties as under : 
King sub oshiarmnerentaly, sane ye sae. § $595 80 
TAXes TECEIVEG eee Ge Lee oe ee cee 64 20 
$660 00 
ess IMSUTance | CuLe wen ec s sey $24 52 
ASSESSTHECDILS -. ee bees ee I2 *30 
Se hookwta xyes eee ete a OO eLOd mene 
i: He a) S690 818 
Knox Warm, rental tn. a ae $991 67 
Ren Cotta ce wuasee ts ee 50 00 1041 67 
Less) Insurance ss aa eee ee 12 75 
ASSESSMENLSG: cee ee a om eu yee 16 32 
Dehools TAR Wie. veteran eet 28 00 57 O07 
wy 128 = 984 60 
McMartin Farm, rental.......... 100 00 
TAReS(Tecelved sees seem 5 04 
= J INOS, (2! 
hess :Insurance.s cia essere eae 4 65 
ASSESSINGNES crite tees 1 68 
Sehool tax sein eee 2 94 G27 
par aP a aes Sa A Ne ah i ik 95 77 
St. Sacrament Street Stores, rental. 1150 00 
From Insurance Companies, dam- 
aS¢ DY DIGS suber nore eies 80 00 
1230 00 
Less allowance to L. G. Moir for 
delay in getting possession... 100 00 
Tnsuranceder ee cee ee 51 20 
Repairs:-t0 TOOLe. veces sme oe 22 04 
Repairing damage by fire..... 61 00 234 24 
Ee te ee 995 76 
125-127 St. Peter St,, rental....... 500 00 
loess) Insurance. 6 occ 12 30 ———_____ 487 20 
123 St. Peter Street, rental......:.. 100 00 3259 O1 
Less Insurance........... 6 50————— 93 50 


1 $11572 53 


Ké 


the 30th June, 1875, to the 30th June, 1876.—Continued. 


DISBURSEMENTS. 
Pas Meireslate, D.\WercusOn! sc. yi eee chess cc ened eke cea $2209 74 
Paid A. & J. Gariépy (Private debt of late Mr. Fraser).... 20 00 
Pao opmuity 40 Alexander |\Mraser: 2725. s/g< sts sad atta ee ocd 1000 00 
EAs \NPOrOnt OIVLELACIOS . 25. 6). a tcehas ples Sie din tuahoueas 9 Send a> 343 50 
Paid interest on mortgage upon the St. Sacrament Street 
SLOT edmmm ey ae. tet ened da sg cin wal aie Vea sect deh Saat 2100 00 
Paid on account of the purchase money of the Knox Farm 1000 00 
Paid interest on purchase money of the following properties 
ay On be WALI ovo seers Late an hie a $144 00 
MONON) Haris Manne. eae wey oe caus: 380 00 
M CALSTU UE rT see ees eat dae ay tek sort to ak 21 56 
a 545 56 
Paid net Premiums on Life Insurance Policies........... 113 27 
Paid Call on Citizens’ Insurance Company Stock......... 500 00 
Paid Balance of account for printing in Abbott vs. Fraser 
Dor apwonleto ErivvinG OUNCIL. sec.s eeae odes Sista elaiat TAT 
Paid Messrs. Bethune & Bethune on account of expenses in 
Tie wea GLO Vrs OUNU MTAgeT met i eaiarclals salutes ae se hg 100 00 
Paid E. Bernard on account of disbursements in Abbott 
vs. Fraser, in England connected with his appeal in 
POV Ve OUI eee er ees Macc eeel re ma tial a seteie's, ts | 100 00 
Paid expenses connected with proposed Institute Building 
including premiums for plans, advertizing, &c..... 742 32 
pie 100 laty ae xX PENSE y 05 ale ciiatard's ad) 4 ccoeelt aids HAs 0a) 65 5 
Paid balance of administration expenses of Trustees and 
Executors to 11th December, 1874, omitted in settle- 
CROPLTRT: (dilate pe Sieve eerie Coke 0 eae ae ma Ae ay aR 102 25 
Paid for printing, stationery, and petty charges.......... 77 00 
Peicmaxes Om land ati AUCK land 54.0). anise ware vie secon Bypieioy 17 50 
Expenses of management of properties and collection of 
MOOI G Or Ga Ae ARIAS Wiki be Da eee ria 450 32 
PrECMEtLSiTiOn TATION LO Lebar d. otic. dee aii’ ae st Dele gah ekg olna 5 25 
Abbott, Tait, Wotherspoon & Abbott, law charges re E. 
Moore & Co., including suit vs. Tyre, assignee..... 227 65 
Davidson & Cushing, costs re Fraser Institute vs. Tyre... 160 00 
OORSLD CUP RO TINTS Bie eae aed OCP nie Mr Tan al Gtr 1617 95 


" $11572 53 


[re SR aa 


i 
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Receipts and Disbursements of the Fraser Institute, from 


a 
RECEIPTS. 
Cagh om hand... .ogc4u ) oa Fens Bb eee: De eee ee $1617 95 
Received dividends from Merchants’ Bank.... ...... ..-- 2368 75 
Received interest from Melvin Smith,... ...........c08% 300 00 
Received interest on balance due by estate E. Moore & Co. 149 53 
Received net revenues from properties as under : 
King's ost’ Parmyrentaiye 5 1100 
LLéSs LNSUTaNncess hee a cee 25 00 
Agpséssments 27 5y'.6 sy ee 6 00 
SGHOOL Tax fet Maes mentee 21 00 
——— 52 00 
ae $1048 00 
ROX Hari rental eee ee 800 00 
ess 1nsurance, i) preter cies 12° 5D 
Assessments. . 2585.0)... : 8 00 
SGhOOLtakee see ae ee tee 28 00 
ee eere 48 55 
(51 45 
McMartin Farm, rental.......... 287 95 
Less Assessments. .......-2-0c00+ 84 00 
SGhool tax egy ee. he eso 294 00 
Heo 3 78 
—__——_ 284 17 
St. Sacrement Street Stores, rental. 1450 00 
Bess Insurance, -4.4 vee ee 52 74 
— 1397 26 
125-7 St. Peter Street, rental. .... 500 00 
Pess Insurances... vue ee 13 19 
—— 486 81 
123 St. Peter Street, rental ...... 100 00 
Less, Insuranc@?.crn bate. see os 6 70 4060 99 
— 93 30 
8497 22 


a, 


Ke 


the 30th June, 1876, to the 30th June, 1877.—Continued. 


DISBURSEMENTS. 
& 
Paidiannuity to Alexander: Frasers... ccc i cds ce cence $1000 00 
Pamemearest on) LOOACICS u.. 214 4°53 eon o 0 ee «oe us 0 oe 343 50 
Paid interest on mortgage upon the St. Sacrament Street 
COL SB ety aldol 4 adds & een cena eice 1 MARR Oe eHAL 1400 00 
Paid interest on purchase money of the following properties 
TO Ree OS te LAY IN: vn 5 cup tonite ay. ula hte eho $ 144 00 
PO CGE ALIN Gy cop tae RAE Pane fee 5 eg 1059 20 
MOM ar tine LAr olen ir einen « veueclerenay Sydiue 21,56 
pe 1224 76 
Paid net premiums on Life Insurance Poilicies........... Sy 
Paid J. Rielle for survey of the properties of the Corporation 
BE MCT SOM Re SONU Or esta koko, seas Gh ola Ree alone 427 00 
Paid H. Barnard balance of his bill in Abbott vs. Fraser for 
services in England connected with the appeal to 
BEV VA OOU INCI bes clnek og ght ces oe ati MEG. 8a ais olka. 54 4s. gto 100 00 
Paid J. Roberts’ report on plans of proposed Institute 
GULLS re hetce Ge a sco aveenet che seth env. ecs os fnew aca oh 100 00 
PAO ODM UOULILES AWOTKG. cc. JG cea a's ce eka e aie os 3s 254 4 go we 61 00 
Peet OMe La Wap CML CSA 2 oc eee Mees aban s 0 eusie wes aoa-d sink sb 20°57 
Rideerere pairs toe bnilding tsk t ech tees ween Ges 55 76 
Pee TeANCe Ol. DICTITES hye stance earire he shes diaiwe ea 9 ¢ a'eies to 30 
Paiva .es OMA AbevuCkK land. 2 a ae sense ee es 4 6 5 ue oe 10 00 
A CULV COAT IOS Ls cides Ss bof wie tie as on dels & aOR ates 30 00 
Paid J. J. Arnton expenses incurred on attempted sale ot 
LODGE Mitte fm. 250 alu apiseci oad <2 4 k's O55 oo) hele a 9 55 65 
Expenses of management of properties and collection of 
RE Vi eel see eaten wi atae oh gee ag sae Ered, oii met alesis Gita 336 49 
David Brown, survey fee in stores at time of fire....,.... 12r 50 
5308 80 
SU AB ABO LN RLTL CH kPa a acute s yhaih toe a aul aed BAe fe go ale! saa s ord c4 3188 42 
$8497 22 


— OOOO“ SSS 0900 0—Sea_—__o—oqm" 
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Receipts and Disbursements of the Fraser Institute, from 


RECEIPTS. 
Cash onmvhwundutcs cu. ce. Oe ine Len es Wnt ene remit $3188 42 
Received interest from Melvin Smith, ........:....2 .26: 300 00 
Received interest on balance due by estate E. Moore & Co. 149 53 
Received dividends from St. James Club...... ..........- 78 76 
Received loan on Merchants’ Bank stock. ...... .....00- 2000 00 
Received net revenue from properties as under : 
King’s Post Farm, rental........; $1100 00 
Rent of house and garden. 100 00 
———. 1200 00 
ess School taxes, 2-72 sss eee 18 10 
INBUrAnCe2 Ey ieee eee Lees 24 98 43 08 
Po ee e165 99 
KnoxMarm,;irental.. 20. ee see 350 00 
Less School taxes......... 24 10 
Insurance spy een. ae USid4r 037124 
Be 312 %6 
McMartin Farm, rental.......... 100 00 
Taxes received,......... / 3°78 
firttotineneend (LOS 81S 
Less School taxes......... 3 05 
Insurance 13042242: 4 65 7-70 
——EeEe——E 96 
St. Sacrament Street Stores, rental 751 00 
Less Insurance,........ a 52 74 
as 698 
125-7 St. Peter Street, rental..... 500 00 
Assessments received,..... 272-15 
-_ Sa iy pa bs 
Less Insurance...... SAMS 13°20 
iS 758 
128 St. Peter Street, rental....... 50-00 - 
Assessments received..... 54 43 
104 43 
Less Insurance..... reetee | 6 70 97 
een een one SL20 E70 


$8837 40 


Kd 


the 30th June, 1877, to the 30th June, 1878.—Continued. 


a 


DISBURSEMENTS. 


Paidaingeey bo Alex, Fraser: ) 2) sera 0460 ay See adees 
Paid legacies to children of Mrs. Jane Fraser............ 
Paigsirerceh © eR aAciog, 4.'2y). 9 an seem oc iicate hela iso ore 
Paid interest on mortgage upon the St. Sacrament St. stores. 
Paid on account of the purchase money of the Knox Farm. 
Paid interest on the purchase money of the following pro- 
perties :-— 
WHOX: BSI ods a olstc a eatin pe ee eee olrteatotney 
PADS BIPORUC HELI ly Se Gh <6 aol ta ee ae 
MLOOLACTIT EH GItiy et ths sisi eon aid 4.) em ah ee 


PALE RES LAT ORS he cee gti NAPS weg gh ccace ool Sek a ates ado» 
Expenses of management of properties and collection of 

revenue 
Cash balance 


enero veer ec ere eee ew eee 


ee ed 


$360 00 
144 00 
21 56 


33 
60 
46 
00 
00 


Ke 


Receipts and Disbursements of the Fraser Institute, from 


RECEIPTS. 
Capron Phanil. ey ce sais Beiter a Aerie eur tale te hte caym ie riens BL775 46 
Received interest from Melvin Smith,.................. 300 00 
Received interest on balance due by estate E. Moore & Co. 149 53 
Received dividends from St. James Club..............8. 35 00 
Received refund of amount paid for Notarial work........ $35 00 
Received refund; Lachine taxes leiden tse o> oehee 4 29 68 
64 68 
Received net revenue from properties as under : 
King’s Post Farm rental......... Nil 
Knox (Barmitental...: 9). ect on 962 50 
Renteot Cottage y. .: a=. tak 50 TOO 
Waxes TeCelvetL ace caeo : 68 00 
1080 50 
Ti€888 TEPRITS Soe we 2 he sh Os ta 88 50 
Tisurance oe site. beret ch ee LTO LOE sab 
Jade tots 979 25 
MoMarine arinwren tale...) emis eae eee 200 00 
Stasacriment Street Stores: ..5..iukvs es. es vse aae Nil 
125-7 St. Peter Street, rental..... 300 00 
TRSUTBN CEM in docks cues 12 80 
Liéss\sRepairs. ose sees 24 66 37 46 
«eect 262 54 
123 St. Peter Street, rental....... 150 00 
Less Insuran¢e,./b..--. 6 50 
nner Sates 143 50 
1585 29 
$3909 96 


nn sees ees eeereesseeenesneneneneeeneeeereee etter te 
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the 30th June, 1878, to 30th Inne, 1879.—Continued. 


DISBURSEMENTS. 


Paid annuity TAD | Lee AS EL 10 ct wie) bak Oy om reale ch Solel svc ea 

EAIGUIMCerest Or CCA Cless so. vues. «Mosinee Uae ade as seed alee 

Paid interest on mortgage St. Sacrament Street stores.... 

Paid interest on the purchase money of the following 
properties : 

CHOSE EGIL uve geetianee adie iy tg Mane eelety hese 


Paid insurance on Beta Pt es ie gk fe eed a a, 
ParoEraeCe OnLLANUs abeA TICK IGNG ss. cakes ates heeebs 


OULU it ROP e ee hy SRP t AP) cass Yih ots ns cw ele sie ls Sats 
Paid interest to estate Tate Weel Pil lifinuirus conse stas ane 
PeeOrOCtaT alee DELSOS Wir cils voles Faia. 6 Sh eerray Sous abcd ets ono * 
EPLOSPELUNDOMATO CS gaara tae ateg teeee cee ads foes te oe 
Paid clearing snow on site of Institute for 1876-7........ 
PLP eUeesOLG MANAGE beg. (pce tee cars vise oa Od eee 6 « 
Paid Insurance St. Sacrament Street stores.............. 
Eaidunsvrance King gelOst MATIN. oo .c5 « vc<-- 2 4a. se yes 


Ba Agen sieht Nanlontiass alae ata fy 2 kg Wale tly iuig lore 


$305 00 
144 00 


$682 
205 
700 


449 


P13 


233 


2811 
L198 


$3909 


00 


00 


44 
52 


96 


WESTERN CHAMBERS, 
Montreal, 21st October, 1879. 
To the PRESIDENT & GOVERNORS 
of the FRASER INSTITUTE. 
GENTLEMEN : 

In accordance with your instructions we have carefully examined 
and audited the foregoing statements, (Ka to Ke inclusive) shewing the 
receipts and disbursements of the Trust, from the 11th December, 1874,— 
the date at which the property was transferred to you by the Executors 
and Trustees of the late Hugh Fraser,—down to the 30th June, 1879, and 
we beg to report that we have found the vouchers entirely satisfactory 
and in order; while with reference to the disbursements, which, from 
their nature, could not be supported by vouchers, (postages, &c., &c.,) we 
are satisfied that they were reasonable and necessary, their entire amount 
being but small. 

We are, 
Gentlemen, 
- Your obedient servants, 
EVANS & RIDDELL, 
Publie Accountants. 
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